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KPMNTO-aKTUBOB

KonuyecTeo BbINYLLEHHbLIX KPUMTO- Bbinyck obecneyvyeHHbIX TOKEHOB MPOUCXOAUT Mo
aKTVMBOB 3anpocy npUHUUNANoB Ha OCHOBE 3asiBKW, B
yKa3aHHOM B 3asiBKe KOJIMYECTBE, B COOTBETCTBUM
C nepedaHHbIM B KayecTBe obecrneyeHus

obbeMOM cpeacTs.

Tun KpunTo-akTuea ObecneyeHHbIN ToKeH

Il. Tn 1 0bbem npaB Ha KpunNTo-akTuBbl. CBEeOeHUs
O CMapT-KOHTpaKTe U pacnpegernieHHOM peecTpe

ObecneveHHblt TokeH HUMO ygocToBepseT npaBo Ha BnageHue KpunTo-akTueoM, oBecneyeHHbim
MatepuanbHbIM UM MHbIM UMYLLECTBOM, @ Takke Ha ero WCMomnb3oBaHue Ans obMeHa OaHuX
KPUNTO-aKTUBOB Ha Apyrue B COOTBETCTBUU C 3aKOHOA4ATEIbCTBOM, CXKUraHue B COOTBETCTBUU C

yCTaHOBNEHHOW Mpoueaypoun.

OMUTEHT AENCTBYeT UCKMIOYMTENbHO Kak nposaniep UHGPacTpyKTypbl AN Bbinycka (YekaHku)
CKUraHUs TOKEHa, a Takke gepxaTenb obecneyeHus. SMUTEHT HE HECEeT OTBETCTBEHHOCTU 33

CAENKW, Npou3BOAUMbIE C WUCNONb3OBaAHWEM TOKEHa TPEeTbUMW FUUaMu U BbINONHEHUe
0DA3aTENLCTB N0 HUM.

KpunTo-Aenosutapuin oCyWEeCcTBNAET NPOBEPKY AOCTOBEPHOCTU CBELEHWI NPU BbINYCKE TOKEHOB.
NPOBOAUT Bepudukaumio Hanuuma obecneveHns, pasmellaer UHMOPMALMIO O BbiNycke B



nybnuyHom poctyne u obecneyuBaeT y4vyeT npaB Ha TOKEHbl. YUYeT WH(opmauun O BbiMyCke,
oOpalleHnn 1 norateHun KpunTo-akTMBOB OCYLLECTBNAETCA HA OCHOBE MNpoBeAeHUs perncTpauuy

Ha 3NEeKTPOHHOW Nnatdopme KpUnTo-Aeno3nTapus n B pacnpefereHHoM peecTpe AaHHbIX.

CMapT-KOHTpakThl Tycho OpueHTMpOBaHbl Ha Co3faHue Maclutabupyemon, OesonacHou U
NPOU3BOANTENBHOW MHPACTPYKTYPbI ANS AeLeHTpanu3oBaHHbIX MpUnoxeHun. CmMapT-KOHTPaKTbl B
Tycho UCNOnNb3yT aCUHXPOHHYIO MOAEnNb, rAe B3auMOAENCTBME NMPOUCXOAUT HEPES COODLLEHUS,

4TO NO3ROMSET BbINONMHATL MHOXECTBO onepauui napannensHo 6e3 6r1okMpoBoK. Bce BbIYUCTIEHNA
[1ETEPMUHUPOBAHBI U NOAMUCAHDBI, YTO 06ecnevYnBaeT BbICOKMI YpoBEHb D€30NacHOCTU 1 UCKITIOHaET

BO3MOXHOCTb HE0OPOCOBECTHOrO NOBEAEHUSA BANU4aToOpPOB.

Ccbinka Ha cneundukauuio WhitePaper

CeeneHusa o CmapT-KOHTpaKkTe

I1l. TlpaBa Bnagenbua KpUNTO-akTUBOB W MOPSALOK
nepegayu npae

3asBKM Ha NepBUYHbIA BbINYCK W nocneaytollee noralieHne ToKeHOB BrnpaBe NnoAasaTh TOMBKO
npvHUMNanbl, C KOTOPbIMW 3aknioyeH COOTBETCTBYIOLMA [OroBop, B pamkax ceoboabl
[OrOBOPHbBIX OTHOLUEHWI. [Ana HbIX N AaHHbIV NpoLiecC BO3MOXEH TOSbKO HEPES obpalLleHus
K npuHuunany. B pamkax aToro npoiecca npuHuunan OCyLeCcTBhASseT obmeH obecneyeHHbIX
TokeHoB HUMO Ha HauuoHanbHylo BasmoTy, a Tawke obpaTHbli 0OMEH B pamkax CBOeY

areHTCKou AesaTenbHOCTY NO pacnpoCTPaHEHUO TOKEHOB.

MpuHUMNan, Kak nvuo, MHULMMpYtoLLee aMnccuio, npefocTasnser obecneyeHue, copasMepHoe
o6bemMy Bbinyckaemblx TokeHoB HUMO. [lepeadada akTtueos, obecrneqmBaiolyx BbimycK
TOKEHOB, OCYLLECTBMSETCS B MOMb3y IMUTEHTa Ha OCHOBAHUW A0rosopa Mexay SMUTEHTOM U
npuHuunanom. CornacHo TpebosaHuam [lpukasa HAMM Ne 3397, topuanyeckas 3Ha4YMMOCTb
nepefayn BO3HUKAET NCKTHYMTENBHO Nocne ukcauumn sanvucyl B yCTaHOBIEHHOM NOPAAKE.

Mepeaaya Npas Ha UCronb3oBaHWe obecneveHHbIX TOKEHOB OCYLLECTBNACGTCA Ha OCHOBE aKTa
npveMa-nepefayy, nMbo akTa BbINOMHEHHbIX PaboT NCKNIOYNTENbHO NOCMEe BHECEHNS KpunTo-

feno3uTapyemM COOTBETCTBYIOLLEN 3anncu O BbINyCKE B PEECTP B yCTAHOBMNEHHOM MOPSAKE B
cooteetcTBuM ¢ Mpukazom HAIMM Ne 3397.

Buinyck oBecrneyeHHbIX TOKEHOB OCYLUECTBNAETCA Ha OCHOBaHWW 3asBKM, NOAAHHOM
NPUHUMNANoM, B COOTBETCTBUAW C 3aKoYeHHbIM AOroBOPOM C  OMUTEHTOM. OMUTEHT
npouseoanT YekaHky TokeHoB HUMO u obecneunsaer ux nepepaqy UCKMOYNTENbHO nocne

BHECEHUA UHAIOPMaLIM O BbINyCke B NPEAYyCMOTPEHHbBIE 3aKOHOM PEeCTpb!.

Bnagenel, obecnedeHHoro tokeHa HUMO nonydaeT npaso ucnonb3osarb ero Ans odmexa
OHVX KPUNTO-aKTUBOB Ha Apyrne B COOTBETCTBUW C  3aKOHOAATENbCTBOM, a Takke

OCYLLECTBIIATL CHUraHUe TokeHa B yCTaHOBIIEHHOM nopsiake. Bnagenel TokeHa Tawke vumeet



MPaBo 3anpawmsatb WU nonyyartb chpopmaumo Mo coBeplIeHHbIM onepauunam oOT KpPpUnTo-

Aenosntapus B pamkax n obveme, ero kacawumxcs, B cootBetctBum ¢ lNpukazom HATTT N
3397.

lTpouecc cxuranma obecneveHHbIX TOKEHOB TakKe OCYLUECTBAAETCS Ha OCHOBaHUW 3afABKU,
NOAAHHOW NPUHLMNANoM, B COOTBETCTBUN C 3aKNOYEHHbIM JOrOBOPOM C AMUTEHTOM. OMUTEHT
nony4yaer obecneyeHHble TOKEHbl, NPOU3BOAUT CKUraHMe B COOTBETCTBUM C YCTaHOBIEHHOM
npoueaypol n BHeceHMeMm uHdopMauum B COOTBETCTBYHOLLME PEEecTpbl CO CTOPOHbI KPUMTO-
Aenosutapus. 3ateM npuHuunany nepenaeTcs AeHexHas cymma B (huaTHOM BblpaKeHWU,
3KBUBANEHTHas HOMUHaNbHOW CTOMMOCTM 06bema nepenaHHbIX K CKUraHuio TOKEHOB,

CI"IOpr Mexay Kpunto-genosauntTapuem, SMUuTeHtTamm W Brnagenbulamin Kpunto-aKTueos
PELWATCA MO cornaleHno CTOPoOH Ui B Cy,ELGGHOM nopAaKe.

V. YcnoBusi  pasmMewleHnss 1 yrnpaBfeHus
obecnevyeHHbIMU TOKeHaMU

[Ona Bbinycka obOecneyeHHbIX TOKEHOB MpUHUMNAN nodaeT 3asBky 4vepe3  mMoaynb
CTPYKTYypupoBaHHon amuccum Ha nnatdopme HUMO. 3agska [0MmMKHA CONPOBOXAATHCSH
NpefoCTaBneHeM akTueoB, obecrnedmBarolux BbINYCK TOKEHOB (Hanpumep, [AeHEeXHble

CpeacTBa UM UHbIE aKTUBbI, NPU3HaHHbIE NNaTgopmon).

ObecneyeHne nNpuHUMaeTCa U NnepegaeTcsa No HOMUHaMbHOW CTOMMOCTU TOKEHAa, BbIPaXXeHHOM
B chuatHom BanwTe. Cpeacrtsa, BbICTynawwme B KavyecTBe obecrnevyeHusi, HaxoasaTcs B
yNpaBneHnunm KOMMNaHWyM OSMUTEHTa W nognexar pasMeleHuto npeuMyLlecTBEHHO B
rocyfapcTBeHHbIX LEeHHbIX Bymarax, HamnuyHbIX AEHEeXHbIX cpeAcTBax U UX 3IKBMBAEHTax.
Bvecte ¢ TeM AonyckaeTcs WCMNonb3oBaHWe WHbIX akTUBOB, paspelueHHbIX AeACTBYHLLUM
38aKOHO4aTENbLCTBOM, B 0ObemMe, He npesbilatowem n3bbiToYHble cpeacTsa B obecnevyerHun no
CPEBHEHUIO C HOMUHANbHOW CTOMMOCTbIO 0bLiero obbema amuccun,

BbinycKk TOKEHOB OCYLLECTBNAETCA Ha OCHOBE pelleHua amuTeHTa. [locne AenoHupoBaHus
(huaTHLIX CPEACTB MPUHUMNAaNoM Ha cyeTa IMUTEeHTa obecneyvyeHHOro TOokeHa, onepaTop
cuctembl StableTek 3anyckaeT npoueaypy Bbifycka 3KBMBANEHTHOro obbéma obecneveHHbIX
TokeHoB HUMO. KpunTo-geno3uTtapuii OCyLLECTBNAET NPOBEPKY AOCTOBEPHOCTU CBEAEHUI Npu
BbINYCKE TOKEHOB, NPOBOAUT BEpudUKauutio Hanuuusa obecneveHns, pasmellaeT nHghopmaimio
0 BbINycke B ny6nnyHom goctyne n obecnevmBaet yyeT npas Ha TokeHbl. OH Takke BbInonHser
MYHKUMM NEPBUYHOro pasMelieHns TOKeHOB, BBoAa WX B oOpauleHne w obecneuusaer

besonacHoe XpaHeHue.
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